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1. Financial markets.

2. Bankers.

3. Stock-brokers.

4."Financial markets are the transmission mechanism between savers —lenders and borrowers — spend-
ers. Through a wide variety of techniques, instruments, and institutions, Financial markets mobilize
the savings of millions and channel them into the hands of borrowers — spenders who need more
funds than they have on hand. Financial markets are conduits through which those who do not spend
all their income can make their excess funds available to those who want to spend more than their
income.” )Ritter & Silber, 2005: 67).



A sl Glsl LT 3 &8 Wl byl ! Jsr gbaslil « Jbo o e Oliises d2iS 4
2 LEOANYAY (g5 ) S go 5l alalns 3550 (UL 51 508 sy o L) kel S
53 S 5 po st i Sdasl S 5l 3y 5 0 s el iy Uy UL 335 Slias
Lt S sl3le slols sladly b sl gy S50 5o OB S S jLin o ls sdgs i |y
L (Saael S Ssl b (Kb pllal laes o) ol 22 Goob Sl eSSy Ol oy &S
Sl mle Lasls ladly Sl 5o Ddeeli S gladaw o L ) 255 b i 5bay
Las ol 3

SOk Jals 535500 S84 ol ks e lasll 5l slas sams Sl s 5L Ol
L« Wl placs i (aakauly) dYs s (JYs) Lauly baylsL ol _sgjfda 5o sl
ool gan Sy Spdy 5055 Lo Shesliad b 5 e 85050 Sl ails S
dasly oopl gl (3l o (Sdeol S ads Bl g 5L laslil (355 5 L5 ssbel
Ol sty plgr 13518 48 ol (68 L Zoslita SIS ol il 2¥sla S Lol (55 (V)
OSL) eduled G a8 1 tas oo plonil (o3le plow g5 5 L2 )3 (g2 Sduled
SLSL Jy bbb e 5o LS b ol & et @l b Jlale Gl Sl s
WOl 5l o 48) (o3 slssler Sl Y ¥ 51 i (S Sz bW Jo L
ol sy e Vs (ol g slias 5 ol Gl Vs VY (s S5 oL
Slr s elr 5 OB U,Sels sl el S Jyy 05 Shy 53 paasie J g OV
(e AYAL 300 5 5 o)) sl e Qlfm;¢|}

g,;,.,,wb;{uguwump6w|;ﬁu&u)|ﬁ|ﬁ§yuﬁjupL;.A_;;{\;

SN 5idd Cs e 1L e 3 &S Sl Sl sl s 1) SWpAUE S
Er d e s ssie el O 53 Jle G b SasliS sl 5 es Vo e
o3y bis Of Cdeeli S Caale Lsa 5 el Gylate d= 31 E 50 L cpl 55 o g
ol 5 s Sllas Jlo al (61 L 5 0355 Ol s diloor a0 s 55T mer

.5}‘)&& )lSsu LoMJA.::’J:«:-i

1. Money Markets.
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1. Capital Market.
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. Secondary Market.
. Financial instrument.
. Negotiable.

. Derivatives.

1

2

3

4

5. Direct Investment.

6. Indirect Investment.
7. money Market Instrument.
8. Capital Market Instrument.
9. Equity.

10. Fixed Income.
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| am delighted that the 4th International Conference on Islamic Economics and Banking will be held in”

the United Kingdom, given our role as a major center for financial services. | wish the Conference and

.“all the participants every success

Munawar Igbal, Islamic Banking and Finance: Current Developments in Theory and Practice, the Islamic
.Foundation, UK, 2001, P.424
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