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Redundant Fixed Effects Tests
Equation: Untitled
Test cross-section fixed effects
Effects Test Statistic d.f. Prob.
Cross-section F 115.692898 (11,114) 0.0000
Cross-section Chi-square 329.792406 1" 0.0000
WL& -
Correlated Random Effects - Hausman Test
Equation: Untitled
Test cross-section random effects
Test Summary Chi-Sq. Statistic Chi-Sq. d.f. Prob.

Cross-section random 23.470894 6 0.0007




Dependent Variable: DEM

Method: Panel Least Squares

Date: 12/09/17 Time: 22:42

Sample: 2005 2015

Periods included: 11

Cross-sections included: 12

Total panel (balanced) observations: 132

OseSo—¢

White cross-section standard errors & covariance (d.f. corrected)

Variable Coefficien... Std. Error t-Statistic Prob.
C 3.521667 0.107381 32.79611 0.0000
FDI 0.165121 0.040513 4.075698 0.0001
GDP 0.695263 0.147759 4.705378 0.0000
M 0.024302 0.015578 1.560021 0.1215
NM -0.045627 0.052418 -0.870440 0.3859
B 0.111391 0.042054 2648774 0.0092
RE -0.013666 0.007106  -1.923029 0.0570
Effects Specification
Cross-section fixed (dummy variables)
R-squared 0.757777 Mean dependent var 3.990566
Adjusted R-squared 0.751481 S.D. dependent var 0.500638
S.E. of regression 0.110276 Akaike info criterion -1.445543
Sum squared resid 1.386323 Schwarz criterion -1.052434
Log likelihood 113.4058 Hannan-Quinn criter. -1.285801
F-statistic 152.1160 Durbin-Watson stat 1.757979
Prob(F-statistic) 0.000000

bl lagygesl =5

Null Hypothesis: Unit root (common unit root process)

Series: RE

Date: 12/09/17 Time: 22:49

Sample: 2005 2015

Exogenous variables: Individual effects

Automatic selection of maximum lags

Automatic lag length selection based on SIC: 0 to 1
Newey-West automatic bandwidth selection and Bartlett kernel
Total number of observations: 117

Cross-sections included: 12

Method Statistic

Prob.**

Levin, Lin & Chu t* -4.08598

0.0000

** Probabilities are computed assuming asympotic normality
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Null Hypothesis: Unit root (common unit root process)

Series: TB

Date: 12/09/17 Time: 22:49

Sample: 2005 2015

Exogenous variables: Individual effects

Automatic selection of maximum lags

Automatic lag length selection based on SIC: 0 to 1
Newey-West automatic bandwidth selection and Bartlett kernel
Total number of observations: 116

Cross-sections included: 12

Method Statistic Prob.**

Levin, Lin & Chu t* -8.44919 0.0000

** Probabilities are computed assuming asympotic normality

Null Hypothesis: Unit root (common unit root process)

Series: NM

Date: 12/09/17 Time: 22:48

Sample: 2005 2015

Exogenous variables: Individual effects

Automatic selection of maximum lags

Automatic lag length selection based on SIC: 0 to 1
Newey-West automatic bandwidth selection and Bartlett kernel
Total number of observations: 117

Cross-sections included: 12

Method Statistic Prob.**

Levin, Lin & Chu t* -19.4808 0.0000

** Probabilities are computed assuming asympotic normality

Null Hypothesis: Unit root (common unit root process)

Series: M

Date: 12/09/17 Time: 22:48

Sample: 2005 2015

Exogenous variables: Individual effects

Automatic selection of maximum lags

Automatic lag length selection based on SIC: 0 to 1
Newey-West automatic bandwidth selection and Bartlett kernel
Total number of observations: 117

Cross-sections included: 12

Method Statistic Prob **

Levin, Lin & Chu t* -7.98527 0.0000

** Probabilities are computed assuming asympotic normality



Null Hypothesis: Unit root (common unit root process)

Series: GDP

Date: 12/09/17 Time: 22:48

Sample: 2005 2015

Exogenous variables: Individual effects

Automatic selection of maximum lags

Automatic lag length selection based on SIC: 0 to 1
Newey-West automatic bandwidth selection and Bartlett kernel
Total number of observations: 119

Cross-sections included: 12

Method Statistic Prob.**

Levin, Lin & Chu t* -4.59496 0.0000

** Probabilities are computed assuming asympotic normality

Null Hypothesis: Unit root (common unit root process)

Series: FDI

Date: 12/09/17 Time: 22:48

Sample: 2005 2015

Exogenous variables: Individual effects

Automatic selection of maximum lags

Automatic lag length selection based on SIC: 0 to 1
Newey-West automatic bandwidth selection and Bartlett kernel
Total number of observations: 117

Cross-sections included: 12

Method Statistic Prob.**

Levin, Lin & Chu t* -5.00251 0.0000

** Probabilities are computed assuming asympotic normality
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